ADLC Mill Creek TIFD #2

(Dollar amounts are from FY 2012)
Prepared by MT Department of Revenue

Anaconda-Deer
Lodge County

Total TIF Tax Increment:

TIFD $3,900,000

(SD 10’s mills generate
about $1,200,000)
TIF
Projects
TIF Base
Value
ADLC TIF sond Service
SD 10’s Budgeted Fund y *
$140,000
Property Tax -

Requirements:
$2,100,000

Tax Increment
Remittance Agreement:

$1,196,000 to SD 10

FY2014
SD 10 will levy roughly $2,519,000
from property taxes in Anaconda Deer
Lodge County. In addition, SD 10 will
have the $2,100,000 in tax
remittances in its flexibility funds.

SD 10’s position: No offset
of property taxes required.
The $1,196,000 can be
placed directly into the
flexibility fund and used
at the discretion of the
school district.

SD 10
$1,196,000 of extra “Non-
An nua | + Levy Revenue” for SD 10 &
and its flexibility funds
Budget

* This $140,000 bond service payment and represents the only expenditure in the TIFD.
The portion of this payment attributable to SD 10’s mills is about $42,000



ADLC Mill Creek TIFD #2

(Dollar amounts are from FY 2012)

Prepared by MT Department of Revenue

Anaconda-Deer
Lodge County

TIFD

TIF
Projects

TIF Base

Value

SD 10’s Budgeted
Property Tax
Requirements:
$2,100,000

SD 10’s Property
Tax Requirement
after offset:
$940,000

Total TIF Tax Increment:
$3,900,000
(SD 10’s mills generate
about $1,200,000)

FY 2014:

SD 10 has approximately $2,100,000 in
tax remittances in its flexibility funds.
If SD 10 followed what the
Department believes to be the plain
language of the law shown here, it
would offset about 83% of the
property taxes required to be levied
by SD 10 in ADLC this year (52,100,000
available offsetting the approximately
$2,519,000 required).

ADLC TIF Bond Service
Payment
Fund $140,000*

Tax Increment
Remittance Agreement:

$1,196,000 to SD 10

SD 10
Annual
Budget

Department’s position:
$1,196,000 available for
the reduction of property
taxes in ADLC
Offset the property taxes
required to fund SD 10’s
annual budget.

* This $140,000 bond service payment and represents the only expenditure in the TIFD.
The portion of this payment attributable to SD 10’s mills is about $42,000



