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Overview 
• Reappraisal Basics 
• 2014 Reappraisal 
• Request for Informal Review and Appeals 
• 2017 Reappraisal Timeline 
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Why do reappraisal? 

Constitution 

• Requires all property to be valued by the state 
• Equalization-the state is required to value similar 

property in the same manner 

The Law 

• The law requires the state to value residential, 
commercial agricultural and forest property every six 
years 
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Reappraisal Basics 
All taxable property is required to be valued at 100% market value 
except as determined otherwise 
 
All property is periodically revalued: 

• Agricultural (class 3) – every 2 years 
• Residential and Commercial real property (class 4) – every 2 years 
• Forest Lands (class 10) – every 6 years 
• All other property – every year 

• E.g. centrally assessed and business equipment 
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Reappraisal Basics 

Historical look at reappraisal cycles for residential, commercial, 
agricultural and forest lands: 

• 1972 through 1977 – 6 year cycle 
• 1978 through 1985 – 8 year cycle 
• 1986 through 1992 – 7 year cycle 
• 1993 through 1996 – 4 year cycle 
• 1997 through 2002 – 6 year cycle 
• 2003 through 2008 – 6 year cycle 
• 2009 through 2014 – 6 year cycle 
• 2015 through 2017 – 2 year cycle  

• (except for forest lands which is on a 6 year cycle) 
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2014 Reappraisal Status 
• Total number of parcels 934,665 Appraised 
• Classification and Appraisal Notices 

• Approximately 28,000 personal property 
(business equipment) and 46,000 mobile home 
notices were mailed in May 

• Approximately 600,000 real property notices have 
been being mailed statewide 



Se
pt

em
be

r 2
5,

 2
01

5 

7 



Se
pt

em
be

r 2
5,

 2
01

5 

8 



Se
pt

em
be

r 2
5,

 2
01

5 

9 

Grand Total – Centrally Assessed and Industrial 
• Total Tax: $228,923,844 
• Tax Protested: $15,193,878 
• Tax Not Protested: $7,106,096 
• Protest %: 7% 
• State Portion of Protested Tax: $2,987,616 
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2017 Reappraisal Timeline 
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Changes in the Housing Price Index by 3 Digit ZIP Since 1st Qtr. 2014 

590 - S Central 591 - Billings 592 - Northeast 593 - Southeast 594 - N Central

595 - Havre 596 - Helena 597 - Bozeman/Butte 598 - Missoula 599 - Flathead

590 – Big Horn, Carbon, Garfield, Golden Valley, Meagher, Musselshell, Park, Petroleum, Powder River, Rosebud, Stillwater, Sweet Grass, Treasure, Wheatland: 591 – Yellowstone: 592 – 
Daniels, Dawson, McCone, Phillips, Richland, Roosevelt, Sheridan, Valley: 593 –  Carter, Custer, Dawson, Fallon, Garfield, Powder River, Prairie, Rosebud, Wibaux: 594 –  Cascade, Chouteau, 
Fergus, Glacier, Judith Basin, Liberty, Pondera, Teton, Toole, Wheatland: 595 –  Blaine, Chouteau, Hill, Liberty, Phillips: 596 – Broadwater, Jefferson, Lewis and Clark, Meagher: 597 –  
Beaverhead, Deer Lodge, Gallatin, Jefferson, Madison, Powell, Silver Bow: 598 –  Granite, Mineral, Missoula, Powell, Ravalli, Sanders: 599 –  Flathead, Lake, Lincoln 
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19-18-503.  Fund to be soundly funded. (1) Each disability and pension fund must 
be soundly funded. The fund is soundly funded if, subject to subsection (2): 
 (a)  assets in the fund are maintained at a level equal to at least 0.21% but 
no more than 0.52% of the total assessed value of taxable property, determined as 
provided in 15-8-111, within the limits of the city or town; or 
 (b)  funding is maintained at a level determined by an actuarial valuation to 
be sufficient to keep the fund actuarially sound. 
 (2)  An actuarial valuation may be requested only by a city, town, or 
association. Once an actuarial valuation has been conducted, funding must continue 
to be based on actuarial determinations rather than on the total assessed value of 
taxable property pursuant to subsection (1)(a). 
 
19-18-504.  Special tax levy for fund required. (1) Whenever the fund contains an 
amount that is less than the minimum amount required to keep the fund soundly 
funded pursuant to 19-18-503, the city or town council shall, subject to 15-10-420, levy 
an annual tax on the taxable value of all taxable property within the city or town. 
 (2)  When the fund contains an amount that is less than 0.52% but more than 
0.21% of the total assessed value of all taxable property within the city or town, the city 
or town council may, if authorized by the voters as provided in 15-10-425, levy an 
annual tax. 
 (3)  All revenue from the tax must be deposited in the fund. 

Firefighter Disability and Pension Funding 
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Fire Pension Calculations 
TY 2014 ‘Taxable Market’ Value of Cities and Towns* $30,967,626,000 

Sum of Min. Pension Amount (0.21%) $65,032,000 

Sum of Max. Pension Amount (0.51%) $157,935,000 

Sum of TY 2015 Market Value of Cities and Towns* $51,705,873,000 

Sum of Min. TY 2014 Pension Amount ÷$65,032,000 

Percent of TY 2015 Market Value 0.13% 

Sum of TY 2015 Market Value of Cities and Towns* $51,705,873,000 

Sum of Max. TY 2014 Pension Amount ÷$157,935,000 

Percent of TY 2015 Market Value 0.31% 
*Values exclude non-incorporated cities and towns 
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Questions? 
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