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The Road Show Players

A Mike Kadas i Director of Department of Revenue
A Cynthia Monteau Moore i Administrator Property Assessment Division
A Gene Walborn i Administrator Business and Income Tax Division

A Ed Caplis i Director of Tax Policy and Research
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Allocation of Property Taxes by Taxing Jurisdictiypein FY 2014
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Fire andMiscellaneou
4.61%

Cities and Town
10.57%

CountyWide School
7.54%
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Percent of Taxes Paid By Class in FY 2014
PersonalProperty;
8.98% Natural Resources,
‘ 1.31%

CentrallyAssessed
8.92%

October 7, 2014

Agriculture/
ForestLand, 5.43%
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Why canod6t we | eave proper
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wRequires all property to be valued by the state h

wEqualizatiorhe state Is required to value similar
property in the same manner

wThe law requires the state to value residential,

commercial agricultural and forest property every s
years
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The Market Value of property is determined
using one of three valuation methods:
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A Sales
A Cost

A Income
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Valuation Methods Used by the
Department by Property Type
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Sales Comparison
Residential < Cost Approach

Sales Comparison
Commercial/Industrial < Cost Approach

Income Approach

Agricultural ——— Income Approach
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Forest —— Income Approach
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Sales Comparison Method
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Comparable
Property

Characteristics
Age, Condition,

Subject
Property

Comparable
Property
Similar
locational
influences
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Cost Approach to Value
(Primarily Residential and Commercial Property)
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Land Value

+

Improvement
Cost

+

Depreciation
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Market Value
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