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The Road Show Players  

ÅMike Kadas ï Director of Department of Revenue 

 

 

Å Cynthia Monteau Moore ï Administrator Property Assessment Division 

 

 

Å Gene Walborn ï Administrator Business and Income Tax Division 

 

 

Å Ed Caplis ï Director of Tax Policy and Research 
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Some Background on Taxes 
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State 
18.54% 

County 
26.83% 

Local Schools 
31.91% 

County-Wide Schools 
7.54% 

Cities and Towns 
10.57% 

Fire and Miscellaneous 
4.61% 

Allocation of Property Taxes by Taxing Jurisdiction Type in FY 2014 
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Residential, 47.18% 

Commercial, 28.18% 

Agriculture/  
Forest Land, 5.43% 

Centrally Assessed,  
8.92% 

Personal Property, 
 8.98% Natural Resources,  

1.31% 

Percent of Taxes Paid By Class in FY 2014 
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Why canôt we leave property values alone? 

Constitution 

ωRequires all property to be valued by the state 

ωEqualization-the state is required to value similar 
property in the same manner 

The Law 

ωThe law requires the state to value residential, 
commercial agricultural and forest property every six 
years 
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The Market Value of property is determined  

using one of three valuation methods:  

 

ÅSales  

  

ÅCost    

 

ÅIncome   

 

 

Mill 

Levies 

 

Tax 

 

Market  

Value 

Tax 

Rate 
Taxable 

 Value 
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Valuation Methods Used by the 

Department by Property Type  

Market  
Value 

Residential  
Cost Approach  

Sales Comparison  

Commercial/Industrial  

Income Approach  

Sales Comparison  

Cost Approach  

Agricultural  Income Approach  

Forest  Income  Approach  

Mill 

Levies 

 

Tax 

 

Market  

Value 

Tax 

Rate 
Taxable 

 Value 
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Comparing Subject Property to 

Comparable Property  

Mill 

Levies 

 

Tax 

 

Market  

Value 

Tax 

Rate 
Taxable  

Value 

Subject 
Property 

Comparable 
Property 

Characteristics  

Age,  Condition, 
Desirability, etc. 

Comparable 
Property 

Similar 
locational 
influences 

Comparable 
Property 

Property rights  

Fee Simple 

Comparable 
Property 

Structure 

Type/Use 
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Cost Approach to Value  

(Primarily Residential and Commercial Property)  

Land Value 

+ 
Improvement 

Cost 

�±  
Depreciation  

= 
Market Value 

Mill 

Levies 

 

Tax 

 

Market  

Value 

Tax 

Rate 
Taxable 

 Value 


