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| Proposed 2013 Session Legislation

|
[Agency Name & No: | Department of Revenue - 5801 B
|Priority Number: | 15|Filename: | 5801\05-015 |
|Short Title: |Allow de minimus refund of abandoned property on closed estates ]
[Agency Contact Person/Phone: |Steve Austin/444-1479 |
1. Purpose: |

This legislation would enhance the return of unclaimed property to rightful owners and simplify the process in
cases where property valued at $2,000 or less is due to successors of a closed estate that has a value of
greater than $50,000, without the requirement that the estate be reopened.

2. Background: |

With this legislation the Department of Revenue, Unclaimed Property Unit, would be able to refund property
valued at $2,000 or less due to successors of a closed estate that has a value of greater than $50,000,
without the requirement that the estate be reopened. Under current estate statute (72-3-1101, MCA) the
Department of Revenue is not allowed to refund any unclaimed property to a successor of the decedent if the
estate was valued at greater than $50,000 unless the estate is reopened. The cost to reopen an estate is
estimated at $400 - $1,000, based on feedback received from claimants. It is not cost effective for successors
to claim these properties due to the value of the unclaimed property to be recovered.

3. Fiscal Impact by Fund Type: | This impact should be as specific as possible.
General fund would be reduced by approximately $2,500 per year for amounts that become cost effective for
successors to claim.

4. Summary Checklist [Check & complete all that apply]-- |
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