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Montana Department of Revenue

FROM: Robert J. Gloudemans

DATE: December 2, 2009

SUBJECT: Measuring the Quality of the 2008 Residential Reappraisal

We have reviewed the above study and find it to be well done and in compliance with accepted
methodology for conducting a sales ratio study.

The study uses sales from July through December 2008, the six month period following the time-
frame of sales used in the 2008 reappraisal. Since these sales occurred subsequent to sales used
in the reappraisal, they provide objective, independent evidence concerning the accuracy of the
2008 values. It is therefore particularly gratifying that the study validates the results of the reap-
praisal.

The terminology explanations, graphs, and tables are helpful in understanding the results.



